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Financial Highlights
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Looking Back on 2021:

A Year of Resilience, Recovery and Renewal

For the year ended December 31, 2021, compared
to the year ended December 31, 2020

Unaudited consolidated net income

$28,401,000

$20,347,000

Fully diluted earnings per common share

$2.31

Total cost of deposits
remains at low levels
for the quarters ended
December 31, 2021
and 2020, respectively

$1.62

0.05%
0.07%
AND

Total assets increased

22.26%
( $466.0 MILLION )

Total deposits increased

23.22%
($400 MILLION)

DEC 31,

2021

compared to

DEC 31,

2020

CVCB experienced an increase of

$114.4 MILLION
IN NON-PPP LOAN GROWTH
as of December 31, 2021
when compared to December 31, 2020

$0.12
PER COMMON SHARE

CASH DIVIDEND

Payable on
February 25, 2022
to shareholders of
record as of
February 11, 2022

When it became clear that 2020’s challenges would continue
into 2021, the Company was again called upon to innovate new
client solutions, pivot from traditional service methods and
expand digital technologies. Our team rose to these challenges,
demonstrating resilience that instilled conÿdence in our clients
and re°ected the recovery and renewal that began to take root
in our communities, California and our nation.

2021 in America

˛e year began with the inauguration of our nation’s 46th
President, Joseph Biden, and our ÿrst female Vice President,
Kamala Harris, just weeks after the infamous events of January 6.
Meanwhile, COVID-19 continued to impact the world. While
vaccines became more readily available, variants of the virus
brought new waves of infection.
˛e nation’s economy was strong in 2021, led by a soaring stock
market. Driven by a stable interest rate environment, 30-year
ÿxed-rate mortgages continued at record lows that supported a
boom in reÿnances and regional home sales.
According to US Bureau of Labor statistics, America’s
unemployment rate also improved in 2021, dropping to 3.9%
from 6.2% in 2020.
Besides COVID-19, the negative economic stories in 2021 were
supply chain disruptions and in°ation, which hit a 39-year high in
November with prices up nearly 7% over the previous year, as
measured by the consumer price index.
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Looking Back on 2021:

A Year of Resilience, Recovery and Renewal
2021 in California

In California, programs to relieve COVID-19’s economic
impacts were implemented in 2021, including the Golden State
Stimulus program, eviction protections and small business
grant programs.
Amid pleas for more low-cost housing, pilot programs to get
the homeless into hotels showed a possible path toward dealing
with this perennial crisis. ˛e state also made historic
investments in anti-hunger programs, expanding access to
healthy, a˝ordable food.
Wildÿres persisted in portions of California’s forests and
urbanized areas. And with drought a constant concern, the U.S.
Bureau of Reclamation provided modest to zero water allocations
in the Central Valley despite critical agricultural need.

2021 at CVCB

For Central Valley Community Bank (CVCB) 2021 was another
year of growth in all key categories. Driving this growth was our
team of professional bankers delivering a service experience
unmatched in our marketplace.
Another factor was the SBA’s Paycheck Protection Program
(PPP). Following the initial round of lending in 2020 that
provided over 1,000 CVCB business clients with funding, a
second round of loans in 2021 totaled approximately $78
million. CVCB was also integral in the forgiveness phase, in
which nearly all PPP loans were forgiven. Members of the local
business community continue to share their appreciation for the
one-on-one assistance we provided.
We continued to invest in our communities in 2021, donating
funds and volunteerism to 15 regional food banks in our sixth
Business Food Fund Challenge, and encouraging others to do
likewise. As always, we strongly supported the United Way
employee program and a wide range of local nonproÿts,
including two Make-a-Wish chapters for which our team and
clients raised over $21,000 to fulÿll wishes for two deserving
children. And shortly after the devastating Creek Fire, we opened
our newly-reconstructed Prather Banking Center to continue
serving our Central Sierra communities.
As we neared the end of 2021, James J. Kim was promoted to
succeed the retiring James M. Ford as President and CEO of the
Company and Bank – just the fourth in our then 41-year history.

Looking ahead with confidence

Having emerged a stronger Company with a resilient team and
proven leadership, we have every reason to look back on 2021
proud that the challenges have not compromised the spirit of
our team or the businesses in our footprint. And as CVCB
enters its 42nd year of operation, we’re grateful for the privilege
of serving our valued clients whose trusted referrals have
enabled our Company to grow and move forward with optimism
and conÿdence.

Customized

Lending
For Your
One-of-a-kind Business.

At CVCB, we appreciate that your business has its own
unique strengths and challenges. So, whether you need
funds for commercial real estate, working capital,
equipment, product development or managing cash ﬂow,
we’ll custom-tailor a loan that ﬁts your business. We’ll also
give you direct access to decision-makers, a lending
relationship that’s deeply familiar with your industry and
market, plus a full suite of online Cash Management services
as part of CVCB’s full-service banking experience.

Commercial Loans
& Lines of Credit

Keep your business competitive with our
complete range of lending solutions!

Agribusiness

Count on us from planting to processing
and beyond, with proven ag expertise &
hands-on service!

Commercial Real Estate

Custom solutions & guidance for permanent
term loans & construction loans!

Let’s work together
toward your success.

Because there’s no business like
yours. And no bank like CVCB.

(800) 298-1775 • www.cvcb.com
*Qualiﬁcations and restrictions may apply.

For 2021 Fourth Quarter Results
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Consolidated Balance Sheets and
Consolidated Statements of Income
Fourth Quarter 2021

Condensed Consolidated Balance Sheets

Condensed Consolidated Statements of Income

For twelve months ended December 31, 2021 and 2020
(In thousands, except per share amounts)

(In thousands)
(Unaudited)

Dec 31, 2021 Dec 31, 2020

2021

2020

$ 72,554
(4,300)

$ 64,423
3,275

76,854

61,148

Total non-interest income

9,005

13,797

Total non-interest expense

47,842

47,684

Provision for income taxes

9,616

6,914

(Unaudited)

Assets:
Cash and cash equivalents

$ 163,467

$ 70,278

Investment securities

1,116,624

717,726

Loans, net

1,029,511

1,089,432

8,380

8,228

53,777

53,777

Premises and equipment, net
Goodwill
Accrued interest receivable,
intangibles & other assets
Total assets

78,380

64,655

$ 2,450,139 $ 2,004,096

Liabilities and Shareholders’ Equity:

Net income

$

28,401

$

20,347

Basic earnings per common share

$

2.32

$

1.62

Diluted earnings per common share $

2.31

$

1.62

$

0.47

$

0.44

Cash dividends paid per share

Deposits:

Non-interest bearing
Interest bearing

$ 963,584
1,159,213

$ 824,889
897,821

Total deposits

2,122,797

1,722,710

Subordinated debentures

39,454

5,155

Accrued interest payable &
other liabilities

40,043

31,210

2,202,294

1,759,075

Total shareholders’ equity

247,845

245,021

Total liabilities and equity

$ 2,450,139

$ 2,004,096

Total liabilities

Net interest income
(Reversal of )provision for credit losses
Net interest income
after provision for credit losses

For the full release, please visit our website
at www.cvcb.com.

Remote

Deposit
Improved Cash Flow.
Inspired Efficiency!
Ef f iciency!

Remote Deposit from CVCB makes it easy to improve your
business’s cash ﬂow and efficiency. Simply scan your customers’
checks using a desktop scanner provided by CVCB, and issue
deposits to the bank electronically at your convenience! No trips
to the Banking Center. No disruption to your workﬂow. Remote
Deposit is the easiest way to turn check deposits into cash!

Beneﬁts of Remote Deposit
for your business

• Faster funds availability.
• Deposits completed on your schedule, day or night.
• Funds consolidated from multiple locations into one.
• Reduced risk of check fraud.
• Reduced costs of physical trips to the Banking Center
or courier fees.
• Saves time & easy to use!

Discover how Remote Deposit can
beneﬁt your business.
Meet with a Private Business Banker or
Cash Management specialist today!

Or go to
www.cvcb.com/business/cash-management-services
*Qualiﬁcations and restrictions may apply.

News Briefs

Protect Your Identity & Our Environment

With Electronic Recycling
Electronic waste (e-waste) is a broad
category that includes televisions, DVD
players, stereos, copiers, fax machines,
tablets and more – any electronic device
that is obsolete or unwanted, working
or not. For nearly 20 years, e-waste has
been the world’s fastest-growing solid
waste stream, and less than 20% of it is
being properly recycled, resulting in
severe environmental consequences.

The Dangers
It’s tempting to simply discard e-waste in the trash, but that’s a bad idea
since most electronics contain hazardous materials that shouldn’t go into
landÿlls. By recycling or donating used electronics, you help conserve
natural resources and reduce pollution.
Another hazard pertains to data security, since many electronic devices
contain personal data. When e-waste is improperly disposed of, it gives
hackers easy access to this conÿdential information, contributing to
identity theft and other cybercrimes.

The Solutions
How can you deal with e-waste responsibly?
• Recycle: Many electronics manufacturers and retailers have recycling
programs, including drop-o˝ locations and free mailing labels for
returning old products. Check with them for details. You can also visit
www.calrecycle.ca.gov to ÿnd approved e-waste collection sites near you.
• Donate: Many charities make use of slightly outdated, but functional,
electronic devices and would welcome your donation. Be sure to
include accessories such as power cords and chargers.
• Remember: Before you recycle or donate your old electronics, delete
any personal information you stored on the device.
For more information on how to protect you and your business,
visit our Fraud Education & Alerts or Identity Protection pages
at www.cvcb.com.

Best of Central Valley
Business Awards Recognition

For the 8th consecutive year, CVCB was named Best Business
Bank by ˛e Business Journal’s Best of Central Valley Business
Awards! CVCB was also the 2nd ÿnalist for two awards:
Best Company to Work For and Best Business Supporting
Local Charities. Serving our clients and communities is always
rewarding, and we are truly honored.

Clovis Chamber of Commerce Names
CVCB Business of the Year

CVCB proudly accepted the Clovis Chamber of Commerce
“Business of the Year” award during their January Salute to
Business event. Our membership in the Clovis Chamber dates
back to 1980 with the opening of our ÿrst Banking Center in
this community, and we remain committed to Clovis and its
businesses to this day.

Stock Prices

˛e Company’s common stock closing price was $23.32 as of
February 15, 2022. Inquiries on Central Valley Community
Bancorp stock can be made by calling any licensed stockbroker.

Locations and Hours

Visit www.cvcb.com for a listing of our Locations and Hours.

Board of Directors

Central Valley Community Bancorp and Central Valley Community Bank
Daniel J. Doyle
Chairman

Daniel N. Cunningham
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James J. Kim
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F.T. “Tommy” Elliott, IV
Robert J. Flautt
Gary D. Gall

Andriana D. Majarian
Steven D. McDonald
Louis C. McMurray
Karen A. Musson
Dorothea D. Silva
William S. Smittcamp
Sidney B. Cox

Founding Director Emeritus
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