
QuarterlyRe˜o°˛ 
We are pleased with the positive results of our Company this 
past quarter. Our Bank remains well-positioned for growth 
and stability with the increase of deposits and total assets, 
though demand for loans continues to be a challenge at this 
time. Despite the ongoing challenges a˜ecting our region, 
Central Valley Community Bank continues to provide the solid 
performance and helpful banking services our local communities 
have come to trust. 

Message From °e 
President & CEO 

Investing In Relationships. 

For the quarter ended September 30, 2020, the Company 
reported unaudited consolidated net income of $4,344,000 
($0.35 per diluted share), compared to $5,691,000 ($0.42 per 
diluted share) for the same period in 2019. 

Total average loans, which generally yield higher rates than 
investment securities, increased $174,643,000, or 18.41% to 
1,123,316,000 for the quarter ended September 30, 2020, 
from $948,673,000 for the quarter ended September 30, 2019. 
Total average deposits increased $358,822,000, or 27.53% to 
$1,662,085,000 for the quarter ended September 30, 2020, 
compared to $1,303,263,000 for the quarter ended 
September 30, 2019. 

On October 28, 2020, the Board of Directors of the 
Company declared a regular quarterly cash dividend of $0.11 
per share on the Company’s common stock. °e dividend is 
payable on November 27, 2020, to shareholders of record as 
of November 13, 2020. 

We remain vigilant as to the direct and indirect financial impacts 
the pandemic and California wildfires are having on clients and 
our own employees. We continue to be hopeful as there are signs 
of the economy slowly recovering; however, we remain cautious 
until the long-term impacts of the California wildfires and 
COVID-19 are known. 

Healthy Regards, 

James M. Ford 
President and Chief Executive O˜cer 

°ird Quarter  2020 | November 2020 

Our Commitment to Community 
Stands Stronger °an Ever 
For over 40 years, Central Valley Community Bank has prided itself on 
delivering ÿnancial solutions for our clients and investing in the 
communities that have helped us grow and succeed. And while each of 
those years has had its ups-and-downs, there has never been a year like 
2020. To say the least, this has been a year in which our team has risen to 
the challenge, time and time again, to support our communities through 
relief e˜orts such as the CVCB Sierra Resiliency Drive, Holiday Giving 
Trees, Fire Relief Packages, Food Fund Challenge and more. 

 

QuarterlyRe˜o°˛

CVCB Sierra Resiliency Drive 
Our newest giving program is the CVCB Sierra Resiliency Drive, the 
latest of our e˜orts to help the people and communities of the Central 
Sierra Mountains rebuild their lives and properties following the 
devastation of the recent wildÿres. At Central Valley Community Bank, 
these ÿres hit close to home, as our Prather Banking Center is the only 
bank located in the Central Sierra region, which saw much of the Creek 
Fire’s destruction. When nearby communities in the path of the ˙ames 
were evacuated, so were a number of our clients and team members, 
many of which are still trying to piece together their homes and 
properties. It is estimated that damage to the communities and forests 
will take decades to restore. 

With the CVCB Sierra Resiliency Drive, donors are encouraged to 

Continued To Next Page 

give generously to the Central Sierra Resiliency Fund, a nonproÿt e˜ort 
to aid in the rebuilding of the communities and replanting of forests 
destroyed in the Creek Fire, California’s largest recorded wildÿre. 
CVCB has donated the ÿrst $25,000 toward the goal of matching or 
exceeding a total contribution of $50,000+ through the support of clients 
and the community. 

To learn more or to donate toward this e˜ort, visit: 
www.cvcb.com/resiliencydrive 

www.cvcb.com/resiliencydrive
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Strong Community Commitment 
Holiday Giving Tree to Benefit Creek Fire Families 
Beginning late November, CVCB Banking Centers in Fresno and 
Madera Counties will host Holiday Giving Trees where holiday wishes 
can be fulÿlled for children and families that experienced loss in the 
Creek Fire. We invite you to visit one of these oˆces and help brighten 
the holidays for these resilient families. 

Fire Relief Packages 
Banking Centers in and near the ÿre-a˜ected areas provided Fire Relief 
Packages to clients and their families who were evacuated, including 
some who lost all their belongings in the Creek Fire or SQF Complex 
Fire. °e packages included a variety of essential items and were greatly 
appreciated by the recipients, who also expressed gratitude for our team’s 
familiar faces and sincere understanding of what they were going through. 

Fire Relief CVCB Team Drive 
To help CVCB’s own team members who were a˜ected by the ÿres, an 
Internal Donation Drive was held to collect monetary and gift card 
donations. An incredible amount of funds and an overwhelming 
outpouring of support were given to the impacted employees to help 
o˜set expenses due to evacuation and ÿre damage. 

Food Fund Challenge 
Announced in May of 2020, Central Valley 
Community Bank launched its ÿfth Business 
Food Fund Challenge to beneÿt food banks 
throughout the San Joaquin Valley and 
Greater Sacramento Regions. °e Bank 
started with $10,000 in contributions spread 
across 14 food banks, then challenged other 
businesses to donate and join the e˜ort to 
fund their local food banks which have been tirelessly working to 
provide needed nourishment for families impacted by the pandemic. 

An additional $9,900 was raised with an internal team challenge, a 
CVCB corporate match and a Federal Home Loan Bank match. In 
total, the Bank raised $19,900 for food banks in our territory. Since 
every dollar provides up to seven meals for those in need, the Food Fund 
Challenge was able to support up to 139,300 meals for hungry families. 

Additionally, CVCB helped Placer Food Bank receive a Federal Home 
Loan Bank of San Francisco (FHLBank) AHEAD program grant in the 
amount of $37,500 for their “Be Cool” project, which includes building 
a new storage unit to store USDA shipments of perishable goods. 

°e Food Fund Challenge was a huge success and we are deeply grateful 
for those who helped us with this important community service during 
such a challenging time. 

Moving Forward with Thanks 
While this year will likely be remembered for many negative reasons, we 
will forever re˙ect on the tremendous support and compassion 
demonstrated by our team for the clients and communities we serve. 
Likewise, we are grateful for the conÿdence and support you have shown 
us throughout this time. We remain committed to earning your trust 
daily, and to helping our communities continue to recover and thrive 
however we can. 

HISTORICALLY LOW HOME LOAN RATES! 

Home Financing
That Makes Sense For You 
Purchasing or refinancing your home can be a simple and personalized 
experience with fast local decisions and signature service from Mindy 
Martin and Wendy Parlevecchio at Central Valley Community Bank. 

Purchases Refinances* 
Full range of financing with Lower your interest rate and 
competitive interest rates. monthly mortgage payment 

FHA Loans VA Loans 
Low down payments, ideal for first- Competitive financing for U.S. veterans 
time homebuyers and refinancing and active duty military personnel 

FREE Pre-Qualification** Conventional Financing 

CALL TODAY FOR FREE PRE-QUALIFICATION** 

Mindy Martin Wendy Parlevecchio 
Vice President, Vice President, 
Mortgage Mortgage
Relationship Relationship
Manager Manager
NMLS# 841610 NMLS# 465154 
(209) 386-0708 (559) 724-9202 Direct

(559) 349-6155 Cell 

*Refinancing your existing loan may or may not be advantageous to you. Speak with our specialist today
to determine if you qualify for a lower interest rate and monthly payment. **This is not a commitment to
lend or extend credit. Restrictions may apply. Information and/or data is subject to change without notice.
All loans are subject to credit approval. 

Andriana Majarian 
Joins Board of Directors 
Andriana Majarian will join the Central 
Valley Community Bancorp and Bank 
Board of Directors e˜ective December 1, 
2020. Andriana is Chief Operating 
Oˆcer of Agrian, based in Clovis, 
California. Recognized as one of the 
largest and most-proÿtable ag technology 
companies in the world, Agrian was 
recently acquired by TELUS. 

Andriana serves on Agrian’s executive leadership team and oversees all 
aspects of Agrian’s global operations in 58 countries. Her experience and 
leadership are focused on developing and delivering technology-driven 
business services and solutions, providing outstanding client service and 
expanding Agrian’s revenue growth by ensuring the company’s objectives 
align with its strategic business plan, budget and culture.  

“We are pleased to have Andriana join our Board of Directors,” said 
James M. Ford. “Her professional experience, sales and agribusiness 
background will be instrumental in the technology advancements 
of our Company and our continued growth throughout California’s 
San Joaquin Valley and Greater Sacramento Regions.” 

Please join us in welcoming Andriana to our Board! 

Adriana Majarian
Board Member 
Central Valley Community Bancorp 



   

 
 

  
 
 

 

 
 
  
   
                              

 
 
  
  
   
    
 
 
 
 
  
  
    

  
   
           

 

 

           

           

           

 

 
                                              

 

 

   
                                             

  

 

For 2020 °ird Quarter Results 
Click Here »

Consolidated Balance Sheets and 
Consolidated Statements of Income 

Third Quarter 2020 

Condensed Consolidated Balance Sheets 

(In thousands)

           (Unaudited) September 30, 2020 Dec 31, 2019
       Assets: 

Cash and cash equivalents  $ 87,010 $ 52,574 

Investment securities  639,509 478,218 

Loans, net 1,095,232 934,250 

Premises and equipment, net 7,257 7,618

 Goodwill 53,777 53,777 

Accrued interest receivable, 
intangibles & other assets 67,775 70,318 

Total assets $  1,950,560 $ 1,596,755

      Liabilities and Shareholders’ Equity: 
Deposits: 

Non-interest bearing $ 804,893 $ 594,627 
Interest bearing 876,321 738,658 

Total deposits 1,681,214 1,333,285 

Borrowings 5,155 5,155 

Accrued interest payable & 
other liabilities 28,411 30,187 

Total liabilities 1,714,780 1,368,627 

Total shareholders’ equity 235,780 228,128 

Total liabilities and equity $ 1,950,560 $ 1,596,755 

Condensed Consolidated Statements of Income 
For nine months ended September 30, 2020 and 2019 

(In thousands, except per share amounts) 

(Unaudited) 2020 2019 

Net interest income                           
Provision for credit losses 
Net interest income
  after provision for credit losses 

Total non-interest income 

Total non-interest expense 

Provision for income taxes 

Net income 

Basic earnings per common share 

Diluted earnings per common share 

Cash dividends paid per share 

$ 47,646 $ 47,985 
4,975 525 

42,671 47,460 

10,659 11,296 

35,305 34,972 

4,757 6,790 

$ 13,268 $ 16,994 

$ 1.06 $ 1.26 

$ 1.05 $ 1.25 

$ 0.33 $ 0.32 

http://ir.cvcb.com/file/Index?KeyFile=405765475


 

  

Congratulations to Two 
Top Credit Executives 
Welcome to Our 
New Chief Credit Officer 
Pat Luis joined Central Valley 
Community Bank this fall as our new 
Executive Vice President, Chief Credit 
Oˆcer. He succeeds veteran banker, Pat 
Carman. With over 35 years of credit 
management expertise, Pat Luis oversees 
the Credit Administration Division and 
credit quality for the Bank, and also 
serves on the Managing Committee. 

Patrick A. Luis 
Executive Vice President 
Chief Credit Officer (Incoming) 

“His experience, knowledge of the businesses in our territory, 
community service drive and team-building focus are all well-matched 
attributes for our organization,” said Jim Ford, President and CEO. 

Congratulations on 
Your Retirement 
Pat Carman served the past 12 years 
as our Executive Vice President, 
Chief Credit Oˆcer, retiring e˜ective 
November 2, 2020. °roughout his 
48-year career, Pat earned the trust and 
respect of his team and is highly regarded 
within the industry. He worked closely 
with Pat Luis starting in July 2020 to 
transition his leadership duties and 
ensure continuity of this important 
Bank role. Best wishes on a well-deserved 
retirement, Pat! 

News Briefs 

Patrick J. Carman 
Executive Vice President 
Chief Credit Officer (Retired) 

CVCB Receives 5-Star Bauer Rating 
°e Bank has once again earned the highest distinction from 
Bauer Financial, Inc. – its 5-Star Superior rating – based on 
2020 second quarter ÿnancial results. °e 5-Star Superior 
rating signiÿes that the Bank is one of the strongest ÿnancial 
institutions in the nation and is safe, ÿnancially sound and 
operating above its regulatory capital requirements. 

Bank Named “Super Premier” Performer 
Central Valley Community Bank achieved a “Super Premier” 
performance rating from °e Findley Reports – the highest 
of three performance tiers recognized by the ÿrm. °is 
achievement is based upon the Bank’s 2019 operating results. 

Stock Prices 
°e Company’s common stock closing price was $14.52 as of 
November 11, 2020. Inquiries on Central Valley Community 
Bancorp stock can be made by calling any licensed stockbroker. 

INTRODUCING DIGITAL WALLET 

Digital Wallet
A Faster Way To Pay
With Digital Wallet, you can now connect your Central Valley 
Community Bank Personal, Business and Health Savings Account (HSA) 
Debit Cards* to Apple Pay, Google Pay or Samsung Pay and use your 
smartphone to make purchases. 

With Digital Wallet, you can enjoy: 
Safer Payments
Each payment uses a unique code instead of your actual card number, 
significantly reducing the risk of fraud because businesses do not see
or store your full card number. 

Contactless Convenience 
Tap and pay with your phone or compatible smart watch wherever
you see the contactless symbol – no need to have your physical card 
with you! 

Faster Online Checkout 
No need to enter your card number when making online purchases
with your phone! 

All Your Cards In One Place 
Digital Wallet can keep your debit cards, coupons, loyalty cards, tickets 
and much more in one easy-to-access app! 

Setting up Digital Wallet is easy! 
For more information and to learn how to setup Digital Wallet, visit our 
website at www.cvcb.com/digital-wallet. 

*HSA Cards are not compatible with Apple Pay. Google Pay is only available on Android devices. 

Locations and Hours 
Visit www.cvcb.com for a listing of our 

Locations and Hours. 

Board of Directors 
Central Valley Community Bancorp and Central Valley Community Bank 

James M. Ford Gary D. Gall 
President & CEO Steven D. McDonald 
Daniel J. Doyle Louis C. McMurray
Chairman Karen A. Musson 
Daniel N. Cunningham Dorothea D. Silva 
Vice Chairman William S. Smittcamp 
F.T. “Tommy” Elliott, IV Sidney B. Cox
Robert J. Flautt Founding Director Emeritus 

www.cvcb.com 

www.cvcb.com
www.cvcb.com/digital-wallet

