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Understanding the Bank
˛at Understands You

We are pleased with the positive results our Company achieved this
past year. ˛e Central Valley Community Bank team performed
extremely well in 2020, meeting client needs, adapting to the e°ects
of the COVID-19 pandemic and standing strong as an essential
service for our communities. ˛is is re˝ected in the fourth quarter
and full year results for our Company.
Loans and Deposits grew, partly due to our involvement with the
SBA Paycheck Protection Program (PPP) which helped business
clients retain talent and endure the impacts of the pandemic.
Choosing to extend our PPP participation in 2021, we look forward
to its beneÿts along with improving economic conditions
throughout our territory.
For the quarter ended December 31, 2020, the Company reported
unaudited consolidated net income of $7,079,000 ($0.57 per
diluted share), compared to $4,448,000 ($0.34 per diluted share)
for the same period in 2019.
Total average loans, which generally yield higher rates than
investment securities, increased $167,276,000 to 1,096,519,000 for
the quarter ended December 31, 2020, from $929,243,000 for the
quarter ended December 31, 2019. Total average deposits increased
$401,616,000, or 30.53%, to $1,716,944,000 for the quarter
ended December 31, 2020, compared to $1,315,328,000 for the
quarter ended December 31, 2019.
On January 27, 2021, the Board of Directors of the Company
declared a regular quarterly cash dividend of $0.11 per share on the
Company’s common stock. ˛e dividend is payable on February 26,
2021, to shareholders of record as of February 12, 2021.
On a personal note, I am extremely proud of our dedicated team
and believe they are the foundation of our past and future success.
˛ey have remained mission-focused, providing ÿnancial solutions
to help our businesses and communities succeed during such a
di˙cult year. ˛is was evidenced not only in our ÿnancial
performance, but also in the personalized and truly excellent service
provided to our businesses and individual clients. Our team
extended this service beyond banking solutions and right into our
communities through volunteer and ÿnancial assistance, supporting
such areas of need as food, housing, ÿre disaster relief, ÿnancial
education and so much more.
For over 40 years, doing the right thing for our team, clients and
communities has served us well. ˛is philosophy and our advanced
technologies will continue to ensure that we are well-positioned to
face the future. ˛ank you for your loyalty and for choosing to
support Central Valley Community Bank.
Healthy Regards,

James M. Ford

President and Chief Executive O˜cer

Does it really matter whether or not your bank understands your
business? If you’re one of our clients at Central Valley Community
Bank, you told us often over this past year: “Absolutely.”
You know we’ve been there for you through the good – and
not-so-good – times for over 40 years, listening to your goals, learning
about your marketplace. Building a relationship.
It’s that shared knowledge and history that allows us to respond
quickly to your unique ÿnancial challenges. Challenges that might
have taken a very di°erent toll on your business had you partnered
with a big national bank. Instead, we weathered the storm together
with patience, strength and understanding. ˛at’s assuming you’re one
of our clients. If you’re not a client of CVCB, maybe it’s a good reason
to consider becoming one. Here are some others:

Quick, Local Decision Making

You provide it for your clients. We think ours deserve it, too. At
CVCB, you’ll receive fast, full-service banking with direct access to
decision-makers. No wonder so many of our new clients are referred
to us by our satisÿed longtime clients.

Personalized Service & Lasting Relationships
“Community” has always been more than just our middle name. It
speaks to the enduring relationships we build with the places and
people we serve. At CVCB, you’ll experience know-you-by-name
service from banking professionals fully committed to the local
business community and its unique industries.

Invested in the Community

We’re deeply invested in the communities we serve, not only with
ÿnancial support but with a team of local bankers who roll up their
sleeves and invest their time and talents in a wide range of worthwhile
nonproÿt and civic organizations.
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MERCHANT CARD SERVICES
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The Bank ˛at Understands You
The CVCB Difference

What truly sets CVCB apart from other banks – especially the big
national institutions – is our passion for getting to know you and
your business, saving you money and providing customized banking
solutions. Our success is measured by your satisfaction, and our goal
is to help your business and our communities thrive.

Meet our Expanded
Mid-Valley Commercial Team
We recently announced the expansion of our Mid-Valley commercial
team covering San Joaquin, Stanislaus and Merced Counties.
˛e team of four is led by Monica Givargis, Senior Vice President,
Market Manager, and includes: Djo Mwamba, Vice President,
Commercial Relationship Manager; Brian Campbell,
Vice President, Commercial Relationship Manager and
Michele Hood, Assistant Vice President, Portfolio Manager.
Monica
Girvargis

Senior Vice President,
Market Manager
(209) 644-7824

Brian
Campbell

Vice President,
Commercial
Relationship Manager
(209) 814-5403

Djo
Mwamba

Vice President,
Commercial
Relationship Manager
(209) 956-1105

Michele
Hood

Assistant Vice
President,
Portfolio Manager
(209) 333-5011

˛e new Mid-Valley team, with the exception of Djo Mwamba,
came together to CVCB from a large national bank in the area.
˛eir expertise includes agribusiness and a wide range of other
industry specialties in the region.
˛is well-established and client-focused team is already actively
assisting existing commercial relationships, meeting with new
business prospects and volunteering within the community in this
important area for our Bank.
“For over 40 years, we have been there for our clients in both the
good times and the challenging times, and I’m conÿdent that
Monica Givargis and her professional team of commercial lenders
will guide businesses in this growing region for our Bank as true
partners in their future successes,” said James M. Ford.

Your Business Success is Our Success! Get to know our
Mid-Valley Team Today!

Make Money While Expanding
Customer Payment Options

With Central Valley Community Bank’s Merchant Card Services, you’ll
have access to fast, easy-to-use processing systems that beneﬁt your
business and give your customers the payment options they want. Our
secure, dependable products accept all payment types, including chip
cards, and are all provided at competitive rates with the service you
need to help you effectively manage your business.

Beneﬁts for your business:

• Generate more revenue
• Simplify your business operations
• Expand your customers’ payment options
• Accept most major credit cards, debit cards, electronic checks
& gift cards
• Protect your business with chip card compatible terminals
• Save time & boost efficiency

If you’re ready to increase ﬂexible payment options for your
customers, Central Valley Community Bank is here for you with our
Merchant Card Services. We offer multiple ways to accept payments
and streamline services through:

• E-commerce – Take payments from your website
• Virtual Terminal – Take contactless payments
• Virtual Gift Cards – Sell future goods and services to continue
your revenue stream

• Appointment Scheduling – Schedule appointments right
from your payment software

• Online Ordering/Delivery Software/Curbside Pick-Up
Tie delivery software into your payment environment

Whether you’re considering Merchant Card Services for the ﬁrst time
or currently working with another provider, contact us for a free
evaluation and cost estimate.

To learn more about our Merchant Card Services,
please contact Rosie Nunes at (209) 725-2820 Ext. 2828,
or complete an interest form on our website at:
www.cvcb.com/business/merchant-card-services
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Consolidated Balance Sheets and
Consolidated Statements of Income
Fourth Quarter 2020

Condensed Consolidated Balance Sheets

Condensed Consolidated Statements of Income

For twelve months ended December 31, 2020 and 2019
(In thousands, except per share amounts)

(In thousands)
(Unaudited)

Assets:
Cash and cash equivalents
Investment securities
Loans, net
Premises and equipment, net
Goodwill
Accrued interest receivable,
intangibles & other assets
Total assets

Dec 31, 2020 Dec 31, 2019

$

70,278

$

52,574

717,726

478,218

1,089,432

934,250

8,228

7,618

53,777

53,777

64,655

70,318

$ 2,004,096 $ 1,596,755

Liabilities and Shareholders’ Equity:
Non-interest bearing
Interest bearing

$ 824,889 $
897,821

594,627
738,658

1,722,710

1,333,285

5,155

5,155

31,210

30,187

1,759,075

1,368,627

Total shareholders’ equity

245,021

228,128

Total liabilities and equity

$ 2,004,096

$ 1,596,755

Total deposits

Borrowings
Accrued interest payable &
other liabilities
Total liabilities

Net interest income
Provision for credit losses
Net interest income
after provision for credit losses

$

64,423
3,275

2019
$

63,772
1,025

61,148

62,747

Total non-interest income

13,797

13,305

Total non-interest expense

47,684

46,100

Provision for income taxes

6,914

8,509

Net income

$

20,347

$

21,443

Basic earnings per common share

$

1.62

$

1.60

Diluted earnings per common share $

1.62

$

1.59

$

0.44

$

0.43

Cash dividends paid per share

Deposits:

2020

(Unaudited)

Creek Fire Support
Reaches New Heights

FINANCIAL TOOLS

Manage All of Your Business &
Personal Accounts In One Convenient,
Secure Online Location

˛e CVCB Sierra Resiliency Drive wrapped up on January 31,
2021, achieving success that exceeded all expectations. CVCB
donated the ÿrst $25,000 toward the goal of matching or exceeding
$50,000 in total contributions. ˛rough the support of our team,
clients and the community, and a $25,000 Federal Home Loan
Bank of San Francisco Disaster Relief match grant, we were able to
raise a staggering $83,000 for the Central Sierra Resiliency Fund.
CVCB has participated in many large fundraising e°orts initiated by
others, however, the CVCB Sierra Resiliency Drive is by far the largest
collective fundraising result that has been originated by the Bank.
Our sincere thanks to everyone who contributed toward this disaster
recovery e°ort. All donations received will help people and
communities of the Central Sierra Mountains rebuild their lives and
properties, restore economic revitalization and reforest the land
stripped by the devastating Creek Fire. CVCB is honored to be able
to provide assistance, both ÿnancially and through volunteerism, to
this area which has been our home for so many years.

News Briefs

CVCB Voted Best Business Bank
for Seven Years
Central Valley Community Bank was honored for the seventh
consecutive year as “Best Business Bank” in the Central Valley
by ˛e Business Journal’s 2020 Best of Central Valley Business
awards. ˛ank you to our valued clients and team members
who voted for us!

5-Star Bauer Rating
˛e Bank received the highest distinction from Bauer Financial,
Inc. – its 5-Star Superior rating – based on 2020 third quarter
ÿnancial results. ˛e 5-Star Superior rating signiÿes that the
Bank is one of the strongest ÿnancial institutions in the nation
and is safe, ÿnancially sound and operating above its regulatory
capital requirements.

Stock Prices
˛e Company’s common stock closing price was $16.79 as of
February 17, 2021. Inquiries on Central Valley Community
Bancorp stock can be made by calling any licensed stockbroker.

Now our Personal and Small Business Online Banking clients can enjoy
even more power and convenience thanks to Financial Tools. This new
feature allows you to manage your personal and business ﬁnances by
aggregating all of your accounts in one secure place – even accounts
from other ﬁnancial institutions! With Financial Tools, you can see all
of your balances and transactions in one place, on any device, without
leaving the safety and familiarity of CVCB’s Online Banking system.

Here are the Financial Tools now available to you:
• Spending – Enables you to see a visual representation of how
you are spending your money over a period of time.

• Budget – Helps you set budgets for each spending category and
track progress within those categories each month.

• Trends – Builds even further on your budgeting categories to help
track spending over time compared to income.

• Cash Flow – View all your income and expenses on a given day,
including future predictions.

• Net Worth – Allows you to see the total value of all internallyheld and linked accounts to view your net worth over time.

• Debts – Allows you to see all of your debt accounts in one place
and to calculate how making additional payments, or paying off
your debt completely, can impact your debt over time.

Enroll in Financial Tools today!

Experience the convenience and security of managing all of your
ﬁnancial relationships in CVCB’s Online Banking platform.
Visit www.cvcb.com/ﬁnancial-tools for more information on
how to sign up!

Locations and Hours

Visit www.cvcb.com for a listing of our Locations and Hours.
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