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Financial Highlights
˜ird Quarter 2021

CVCB Welcomes New CEO,
Honors Retiring James M. Ford

For the nine months ended September 30, 2021,
compared to the nine months ended September 30, 2020

Unaudited consolidated net income

$21,563,000

$13,268,000

Fully diluted earnings per common share

$1.74

Total cost of deposits
remains at low levels
for the quarters ended
September 30, 2021
and 2020, respectively

( $344.3 MILLION )
Total deposits increased

19.47%
($2.06 BILLION)

0.05%
0.09%
AND

SEPT 30,

2021

compared to

DEC 31,

2020

CVCB experienced an increase of

$109,806,000
IN NON-PPP LOAN GROWTH
as of September 30, 2021
when compared to December 31, 2020

$0.12
PER COMMON SHARE

CASH DIVIDEND

Jim M. Ford &
James J. Kim

$1.05

Total assets increased

17.18%

From Left to Right:

Payable on
November 19, 2021
to shareholders of
record as of
November 5, 2021

On November 1, 2021, James J. Kim became President and Chief
Executive Ofﬁcer of Central Valley Community Bancorp (Company)
and Bank (CVCB) – the fourth since CVCB’s founding in 1979.
Kim was promoted from within the Company, succeeding
accomplished President and CEO James M. Ford, who is set to retire
following the transition to new leadership. Daniel J. Doyle will
continue as Chairman of the Board of the Company and Bank.
“We’re extremely gratiﬁed to have James taking the reins as our new
President and CEO,” said Doyle. “He’s a proven leader with a track
record of banking experience and success, and universally respected
throughout our Company. We look forward to the vision, leadership
and perspective James will bring to our Company and Bank.”

James M. Ford retires, leaving a legacy of success
As Kim settles into his new role, accolades continue to come in for
his predecessor, James M. Ford.
“On behalf of our Board, we thank Jim Ford for his many positive
contributions,” said Doyle. “˜rough challenging economic times,
Jim positioned CVCB as one of California’s leading community
banks – a remarkable achievement.”
CVCB experienced steady ﬁnancial success under Ford’s leadership
which began in 2014. Highlights include nearly doubling assets to over
$2.3 billion as of September 30, 2021, growing tangible book value per
share from $8.10 to $16.03 among other notable accomplishments.
Additionally, CVCB saw signiﬁcant growth in its Greater Sacramento
footprint, expanding business relationships organically and with two
acquisitions, and built an outstanding team of bankers.
“Being part of CVCB’s growth over these eight years has been a
privilege,” said Ford. “I’m honored to have served alongside such a
talented and committed team, who live and breathe our mission
and core values each and every day.”
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Meet your new CEO,
James J. Kim
As James J. Kim gets acquainted with his
new responsibilities as our President and
CEO, let’s take a moment to get acquainted
with him!
James is no stranger to CVCB or
community banking. He ﬁrst joined CVCB
in January 2018 as Executive Vice President,
Chief Administrative Ofﬁcer. In February
2019, he was promoted to Chief Operating
Ofﬁcer and began overseeing the newlycombined Banking Services Division
which includes Commercial Lending,
Private Business Banking and CVCB’s
20 Banking Centers.

Borrow Our

Strength
Business Loans

James J. Kim,
President & CEO

James has over two decades of ﬁnancial
leadership and expertise, having held
executive positions with several community
banks in Greater Sacramento prior to joining CVCB. His extensive
experience in strategic planning, regulatory relationships, team
building, management, client service and recruitment – as well as
his strong community commitment – have all formed the
foundation for his CEO position.

“Honored and energized”
What do his CVCB colleagues think of James? Mention his name,
and you’ll hear responses like: “highly intelligent,” “motivated,”
and “team engaged.” All agree that he’s humbled by CVCB’s legacy
of success and committed to building upon its achievements in
every category.
Leading by example, James collaboratively works to ensure his
team, clients, and community all succeed. He appreciates leading
a community bank and the beneﬁts it provides the economy, and
he is dedicated to sharing its value with others.

Central Valley Community Bank is the trusted choice for
your business lending needs, offering decades of experience
serving businesses of every category and size with
custom-tailored banking solutions and exceptional service.
Whether you need a loan for working capital, updating
equipment, expanding your facility, developing a new
product line, managing your cash ﬂow or practically
anything else that improves your business, we’re here for
you. With direct access to decision-makers who understand
your market, our Commercial Lending team is empowered
to provide customized solutions for your unique ﬁnancing
needs. Plus, you will have access to our full suite of Cash
Management services and a commitment to fast,
full-service banking.

CVCB is invested in your success with
such helpful products & services as:
• Commercial real estate loans
(owner occupied & investor)
• Commercial lines of credit

“I am honored and energized to help
lead and further the success of our nearly
42-year-old Bank. ˜e importance of
community banking has never been more
compelling, and it is highly rewarding to
guide our extraordinary and diverse team
who are so passionate about providing
exceptional service to our clients
and communities.”

– James J. Kim
President ° CEO

• Construction, equipment & agribusiness loans
• SBA loans
• Cash Management services
• More!

Borrow our strength, leverage our
experience and equip your business
for success.

Partner with one of our
Business Lending Specialists today.

Visit us at cvcb.com, complete a Business Loan Request
and we’ll follow up with you!

For 2021 ˜ird Quarter Results
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Consolidated Balance Sheets and
Consolidated Statements of Income
Third Quarter 2021

Condensed Consolidated Balance Sheets

Condensed Consolidated Statements of Income

For nine months ended September 30, 2021 and 2020
(In thousands, except per share amounts)

(In thousands)
(Unaudited)

September 30, 2021 Dec 31, 2020

2021

2020

$ 53,846
(3,800)

$ 47,646
4,975

57,646

42,671

Total non-interest income

6,224

10,659

Total non-interest expense

35,080

35,305

Provision for income taxes

7,227

4,757

(Unaudited)

Assets:
Cash and cash equivalents

$ 67,693

$ 70,278

Investment securities

1,067,848

717,726

Loans, net

1,073,436

1,089,432

8,429

8,228

53,777

53,777

Premises and equipment, net
Goodwill
Accrued interest receivable,
intangibles & other assets
Total assets

77,194

64,655

$ 2,348,377 $ 2,004,096

Liabilities and Shareholders’ Equity:
Non-interest bearing
Interest bearing

$ 934,249
1,123,843

$ 824,889
897,821

Total deposits

2,058,092

1,722,710

5,155

5,155

38,582

31,210

2,101,829

1,759,075

Total shareholders’ equity

246,548

245,021

Total liabilities and equity

$ 2,348,377

$ 2,004,096

Accrued interest payable &
other liabilities
Total liabilities

Net income

$

21,563

$

13,268

Basic earnings per common share

$

1.75

$

1.06

Diluted earnings per common share $

1.74

$

1.05

$

0.35

$

0.33

Cash dividends paid per share

Deposits:

Borrowings

Net interest income
(Reversal of )provision for credit losses
Net interest income
after provision for credit losses

CVCB Creek Fire Response
Earns National Service Award
CVCB received the People’s Choice
Award from the International
Community Bankers of America
(ICBA) for our video submission
which chronicled our immediate and
impactful response to the 2020
Creek Fire, one of the most
destructive wildﬁres in California
history. ˜e ICBA National
Community Bank Service Awards
recognize outstanding service and
creative volunteer e˛orts of the
nation’s community banks.
“ICBA is proud to support community banks like Central Valley
Community Bank, that are making a real di˛erence in their community
and ensuring the long-term ﬁnancial health of its citizens,” ICBA
President and CEO, Rebeca Romero Rainey, said. “CVCB’s e˛orts are
to be applauded and represent community banking at its ﬁnest.”
CVCB continues its support in this region through the Central Sierra
Resiliency Fund, housed within the nonproﬁt Museum of the Sierra.
˜e Resiliency Fund is actively giving back to the Central Sierra
through growing and replanting over 50,000 native pine tree seedlings
in 2021-2022. Volunteers are always welcome to help support
community education programs aimed at preparing and replanting the
380,000+ acres destroyed by the Creek Fire.

News Briefs

5-Star Bauer Rating

Once again, CVCB received a 5-Star Superior rating from Bauer
Financial, Inc., the ﬁrm’s highest distinction. ˜e 5-Star Superior
rating, based on 2021 second quarter ﬁnancial results, signiﬁes
that CVCB is one of the nation’s strongest ﬁnancial institutions,
and is safe, ﬁnancially sound and operating above its regulatory
capital requirements.

Holiday Security Reminder

MERCHANT CARD SERVICES

Expand Your Business

With Our Payment Solutions

With Central Valley Community Bank’s Merchant Card Services,
you’ll have access to fast, easy-to-use processing systems that
beneﬁt your business and give your customers the payment
options they want. Our secure, dependable products accept all
payment types, including chip cards, and are all provided
at competitive rates with the service you need to help you
effectively manage your business.

Beneﬁts for your Business:

• Generate more revenue
• Simplify your business operations
• Expand your customers’ payment options
• Accept most major credit cards, debit cards, electronic
checks and gift cards
• Protect your business with chip card compatible terminals
• Save time & boost efficiency
If you’re ready to increase ﬂexible payment options for your
customers, Central Valley Community Bank is here for you with
our Merchant Card Services.

Contact Rosie Nunes for a free estimate today
at (209) 725-2820 Ext. 2828

Locations and Hours

Visit www.cvcb.com for a listing of our Locations and Hours.

With the holiday season approaching, please take extra precautions
with your personal and business information, and be especially
careful when making purchases online. For helpful tips and
information on Identity Protection, visit our website at
www.cvcb.com/identity-protection.

Central Valley Community Bancorp and Central Valley Community Bank

CVCB Named Loan Guarantee Lender of the Year

Daniel J. Doyle

CVCB was recently recognized as Loan Guarantee Lender of the
Year at the Valley Small Business Development Corporation’s
Annual Lender Appreciation BBQ. President and CEO James
Kim was honored to accept the award on behalf of CVCB.

Stock Prices
˜e Company’s common stock closing price was $21.65 as of
November 1, 2021. Inquiries on Central Valley Community
Bancorp stock can be made by calling any licensed stockbroker.
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