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Is Your Business Ready

For California’s Economic Recovery?

˜e ÿrst quarter of 2021 showed consistent growth in all
key ÿnancial and asset quality metrics. Improvements have
also been seen in most economic measures within our
territory, in part due to Paycheck Protection Program (PPP)
loan funding for businesses (a program we proudly o˛ered),
as well as the COVID-19 vaccination rollout and the
reopening of businesses.
For the quarter ended March 31, 2021, the Company
reported unaudited consolidated net income of $7,479,000
($0.60 per diluted share), compared to $6,623,000
($0.52 per diluted share) for the same period in 2020.
Total average loans (including nonaccrual), which generally
yield higher rates than investment securities, increased
$156,241,000 to $1,080,852,000 for the three months ended
March 31, 2021, compared to $924,611,000 for the quarter
ended March 31, 2020. Total average deposits increased
$487,424,000, or 36.53%, to $1,821,827,000 for the three
months ended March 31, 2021, compared to $1,334,403,000
for the same period in 2020.
On April 22, 2021, the Company’s Board of Directors
declared an increase in its regular quarterly cash dividend
to $0.12 per share on the Company’s common stock.
˜e dividend is payable on May 21, 2021, to shareholders
of record as of May 7, 2021.

˜roughout its history, California has experienced several signiÿcant
economic highs and lows; the pandemic-induced recession was only
the latest test of the Golden State’s resilience. ˜e economic impacts
of the pandemic have been unprecedented, and while we have all been
touched by the e˛ects, it’s time for businesses to think ahead toward
recovery and growth.

The California Forecast

Optimism is on the rise in California, as more than a few economists
believe the state will experience a more rapid economic recovery than
the U.S. as a whole. “Although the timing may be o˛set with
California beginning a signiÿcant recovery later than some other
states, we expect the California recovery to ultimately be, once again,
faster than the U.S.,” said forecast director Jerry Nickelsburg, a UCLA
economics professor and director of UCLA Anderson Forecast.

˜e resilience of our team and its steadfast commitment
to providing exceptional client service throughout this
historic period remains a source of pride. As we look
forward with optimism, our Company is well-positioned to
support our mission of investing in our communities to
ensure they thrive.

As restrictions are eased in California, travel is expected to increase
as residents and visitors return to favorite activities and destinations.
˜is is expected to fuel an economy that is already showing signs
of growth due to the distribution of goods, technology and home
sales. Home construction and infrastructure projects are underway
throughout California, generating a rapid recovery in this key
sector, while the state’s manufacturing sector is said to be
completely recovered.

Healthy Regards,

Your Financial Partner

James M. Ford

President and Chief Executive O˜cer

˜e ebb and ˝ow of the economic tides makes navigating your
business more challenging. Fortunately, you don’t have to do it alone.
Most businesses receive guidance from a variety of trusted ÿnancial
partners and subject matter experts, including investors, accountants
and, of course bankers.
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California’s Economic Recovery

Imposter Scams
Are On ˜e Rise

As your ÿnancial partner and advocate, Central Valley Community
Bank’s team of ÿnancial experts is here for you today, tomorrow and
well into the future. No matter the size, age or scope of your
enterprise, our experienced advisors are ready to help you through
the good times and the economic change periods like we are
experiencing today.
˜e pandemic has a˛ected every business, but it certainly hasn’t
a˛ected the resilient spirit of the businesses throughout our
territory. We believe the economic future is looking bright,
especially if you’re strategic about planning your business recovery
and growth for 2021 and beyond.

As your banking partner, we’re here for you now and for every
step of the journey ahead.

Business Support Programs Available

While Paycheck Protection Program loans and stimulus checks are
making a di˛erence for many, it’s important to continue to prepare
for what lies ahead. Small businesses have been a˛ected the most in
the wake of mandatory lockdowns, and now with California’s
pending drought, the agribusiness sector is bracing for its impact,
especially in the agriculturally-rich San Joaquin Valley.
Many support programs o˛ered by government entities and trade
organizations remain available for businesses and employers that have
been impacted by the pandemic. ˜ese programs include opportunities
for grants, loans, employment training and COVID relief. To see if
your business can take advantage of one or more of these
programs, visit: https://covid19.ca.gov/business-and-employers.

In 2020, the Federal Trade Commission reported that there were
more than 2.1 million fraud reports from business and consumers,
with more than $3.3 billion lost – up from $1.8 billion in 2019.
Imposter scams were the most common type of fraud reported.
Imposter scams come in many varieties, but work in basically the
same way: a scammer pretends to be someone you trust (even your
bank) and convince you to provide private information or send
them money. Scammers often ask you to transfer money from your
bank or wire money using a company like Western Union or
MoneyGram, because they know these types of payments are hard
to reverse.
˜e more you stay abreast of the current types of fraud and educate
your business associates and your family, the better prepared you
will be should you be attacked by a scammer. To learn more
about fraud and ways you can protect yourself and your
business, on and o˜ine, visit our updated Fraud Education
& Alerts or Identity Protection pages on www.cvcb.com.

PRIVATE BUSINESS BANKING
HOME LOANS

Manage Your Business Banking Online

Feel At Home With A Lender You Trust

At Central Valley Community Bank, we know there’s no such thing
as a home that’s one-size-ﬁts-all, which is why we offer a full range
of real estate ﬁnancing options customized to ﬁt your individual needs.
Our competitive ﬁxed and adjustable rate loans, fast local decisions
and signature personalized service and support make purchasing,
constructing or reﬁnancing your home an enjoyable experience.
Let our experienced home loan specialists guide you to choose the
right loan to ﬁt your budget.

Talk with one of our expert lenders today!
Mindy
Martin

NMLS# 841610
(559) 297-6179
Serving
Greater Sacramento,
Merced, San Joaquin
and Stanislaus Counties

Wendy
Parlavecchio
NMLS# 465154
(559) 724-9202
Serving Fresno,
Madera and
Tulare Counties

Important Notice: This is not a commitment to lend or extend credit. Restrictions may apply.
Information and/or data is subject to change without notice. All loans are subject to credit approval.

It’s our passion to help you manage your
business banking and cash ﬂow online in the
most efficient and effective way online
anywhere, anytime!

Visit with one of our Private Business Banking
specialists to learn more about our suite of
cash management services including*:
• Manage payroll & direct deposit
• Create ACH originations
• EFTPS federal tax payments
• Domestic & International wire requests
• Move funds from multiple sites into a
single account
• Deposit your customers’ checks with
Remote Deposit
• Merchant Card Services
• Positive Pay services
• Lockbox services
• Custom-tailored premium services
*Qualiﬁcations and restrictions may apply.

Cathy Chatoian

Senior Vice President,
Private Business Banking
(559) 323-3358
cathy.chatoian@cvcb.com

We are here to help
your business grow.
Contact our Private
Business Banking
team today!
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Consolidated Balance Sheets and
Consolidated Statements of Income
First Quarter 2021

Condensed Consolidated Balance Sheets

Condensed Consolidated Statements of Income

For three months ended March 31, 2021 and 2020
(In thousands, except per share amounts)

(In thousands)
(Unaudited)

Assets:
Cash and cash equivalents
Investment securities
Loans, net
Premises and equipment, net
Goodwill
Accrued interest receivable,
intangibles & other assets
Total assets

Mar 31, 2021 Dec 31, 2020

$ 214,841

$

70,278

776,219

717,726

1,078,284

1,089,432

8,349

8,228

53,777

53,777

69,053

64,655

$ 2,200,523 $ 2,004,096

Liabilities and Shareholders’ Equity:
Non-interest bearing
Interest bearing

$ 885,654 $
1,036,749

824,889
897,821

1,922,403

1,722,710

5,155

5,155

31,120

31,210

1,958,678

1,759,075

Total shareholders’ equity

241,845

245,021

Total liabilities and equity

$ 2,200,523

$ 2,004,096

Total deposits

Borrowings
Accrued interest payable &
other liabilities
Total liabilities

Net interest income
$
(Reversal of) provision for credit losses
Net interest income
after provision for credit losses

2020

17,555 $
(1,800)

16,029
1,375

19,355

14,654

Total non-interest income

1,999

6,541

Total non-interest expense

11,388

12,078

Provision for income taxes

2,487

2,494

Net income

$

7,479

$

6,623

Basic earnings per common share

$

0.60

$

0.52

Diluted earnings per common share $

0.60

$

0.52

$

0.11

$

0.11

Cash dividends paid per share

Deposits:

2021

(Unaudited)

Newly Constructed

BUSINESS LOANS

Central Sierra Banking Center

Central Valley Community Bank has enjoyed a special relationship
with the Central Sierra mountain community since 1982, starting in
Shaver Lake and later relocating to Prather. ˜e Prather Banking
Center planted roots in 1987 and now 34 years later our commitment
to serve the ﬁnancial needs of businesses and local residents is stronger
and more resilient than ever, and we remain the only bank in the region.
“Our team has operated out of a small temporary location during
construction, remaining open throughout the historic Creek Fire and the
pandemic,” said Jim Ford. “We are so proud of our team and excited to
announce that our newly constructed Prather Banking Center will open
May 24, 2021.”
Led by Vice President, Banking Center Manager, Shannon Millican
and her team of banking professionals, the new 2,500 square foot
Banking Center includes the same banking conveniences for our
valued clients and community, including an ATM, night depository
and safe deposit boxes.

Prather Banking Center

Monday – Friday 9:00 a.m. – 5:00 p.m.
29430 Auberry Road (Canyon Fork Center)
559-855-4100

News Briefs

Funding Your Business Needs

You can depend on Central Valley Community Bank to help
your business succeed. Whether you need a loan for working
capital, updating equipment, expanding your facility,
developing a new product line or managing your cash ﬂow,
we’re here for you. Count on us for direct access to
decision-makers who understand the market and a Commercial
Lending team empowered to provide customized solutions for
your unique ﬁnancing needs. All backed by a full suite of online
Cash Management services and a commitment to fast,
full-service banking.

Offering these and other helpful
products & services for your business:

• Commercial Real Estate (Owner Occupied & Investor)
• SBA Loans
• Construction Loans
• Agribusiness Loans
• Commercial Lines
• Equipment
• Cash Management Services

Contact our experienced

Commercial Team today!

Bank Achieves “Premier”
Performance Rating
Central Valley Community Bank achieved a “Premier”
performance rating from the Findley Reports – the second
highest of three performance tiers recognized by the ÿrm.
˜is outstanding achievement is based upon the Bank’s 2020
operating results.

5-Star Bauer Rating
˜e Bank received the highest distinction from Bauer Financial,
Inc., – its 5-Star Superior rating – based on 2020 fourth quarter
ÿnancial results. ˜e 5-Star Superior rating signiÿes that the
Bank is one of the strongest ÿnancial institutions in the nation,
and is safe, ÿnancially sound and operating above its regulatory
capital requirements.

Stock Prices
˜e Company’s common stock closing price was $19.80 as of
May 4, 2021. Inquiries on Central Valley Community Bancorp
stock can be made by calling any licensed stockbroker.

Locations and Hours

Visit www.cvcb.com for a listing of our Locations and Hours.
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